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Meaning and Scope of Business Economics
Government and Business
Role and responsibility of Business Economist
Definition of Economics
Methodology of Economics
Nature of Economic laws or Generalizations
Economics – a positive or normative science
Micro and Macro Economics
Central problems of all Economies
Goals of Business
Application of concepts of Economics in Business
Review Questions

Chapter II
Consumption

Kinds and Characteristics of Human Wants
Distinction Between Cardinal and Ordinal Utilty Approaches
to the Study of Consumer Behavior



Cardinal utility Analysis
Elasticity of Demand, Different Types of Elasticity of Demand
Review Questions

Chapter III
Forecasting Demand

Purposes of short run forecasting
Methods of Forecasting Demand
Criteria for Selecting a Good Forecasting Method
Determinants of Demand Forecasting for
(A) Capital Goods, (B) Durable Consumer Goods and
C) Non-Durable Consumer Goods
Methods for Forecasting Demand for a New Product
Business applications
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Chapter IV
Production

The Law of Diminishing Returns (or) Production Function
with one variable Input
The Law of Variable Proportions or Production Function
with one variable Input
ISO-Quants Analysis (or) Production Function with two
Variable Inputs
The Law of supply and Elasticity of Supply
Business Applications of Concepts in this Chapter
Review Questions

Chapter V
Cost & Revenue Curves

The Classification of Costs in the Short Period
Method of Deriving the Long Run Average Cost curve (LAC)
and Long Run Marginal Cost Curve (LMC)
Break - Even Analysis
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Chapter VI-1
Market Structure

The Features of perfect Competition
Monopoly Market
Discriminating Monopoly



The Reasons for the Emergence of Monopoly and Methods
to Control Monopoly Practices
Business Applications
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Chapter VI-2
Market Structure - Monopolistic Competition & Oligopoly

Features of Monopolistic Competition
Chamberlin’s alternative approach to equilibrium  under
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Whether Imperfect Competition REsults in Economic Waste
Oligopoly
Monopsony & Bilateral Monopsony
Bilateral Monopoly
Business Applications
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Chapter VI-3
Pricing Policy & Strategies

The Objectives of Price Policy
The Importance of Pricing a Product
Multistage Approach to Pricing
Factors Influencing Pricing Decision
Geographic Pricing Strategies
Promotional Pricing
Business Applications
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Chapter VII
Business Cycle

Phases of business cycle
Theories of Trade cycle
Non-Monetary Theories
Monotary Theories
Control of Business cycle
Inflation
Effects of Inflation
Control of Inflation
Deflation
Inflation and deflation
Recession
Business Applications
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Chapter VIII
National Income

Definition of National Income
National income and Growth rate
National income and economic welfare
Review Questions

Chapter IX
International Trade

Role of Foreign trade in economic development
Terms of trade
Balance of payments
Forms of foreign capital
Government policy
Foreign investments
Review Questions

Chapter X
Industrial Development & Policy

Industrial pattern in India on the eve of planning
and growth
The industrial policy resolutions of  1948, 1956 and 1980
Performance of Industrial Sector –
Post Liberalization period
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Chapter XI
Factor Pricing

Factor pricing and product pricing
Theory of Factor Pricing
Marginal Productivity Theory of Distribution
Modern Theory of Distribution
Theories of Rent
Theories of Interest
Theories of Profit
Business Applications
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Macro Economics

Keynesian theory of employment
Consumption function
Investment Function
Business Applications
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